The Global Dimension Of The Negotiations
The Negotiations between France and Spain
One of the key issues in international relations of the time involved the participation of foreigners in Spanish-American trade, despite Spain's colonial monopoly. European merchants brought to Spain the products needed for this trade, but the trade remained in Spanish hands, was controlled by Spanish officers and protected by the Spanish fleet. A 1686 investigation by the French consul Patoulet showed the place of each country in the trade of Cadiz: France ranked first; Genoa, the United Provinces, England, Hamburg, and the Spanish Netherlands each had a good share while Spain provided only 6% of the goods.1
We know that the arrival of precious metals also had important consequences for European economies. The study, in particular, of the place of precious metals and of metallic coinage in the development of Europe has been controversial for historians and perhaps for economists. The 'crisis' of the seventeenth century was described by Earl J. Hamilton,2 reinterpreted by P. Chaunu3 and discussed by Michel Morineau.4 During the War of the Spanish Succession, Mesnager wrote that New World treasure was almost the sole source of the wealth of Europe.5 And in 1710, he wrote: 'Spanish America has
